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When the Fifth Republic Movement (MVR) in power, Chavez amended the constitution and increased the power of
the citizen. In the economic and social development plan for 2001 — 07, social equality was emphasized, and the low
income class in particular was given many sorts of assistance in economic and social areas. In addition, MVR carried out

educational and health-care reforms and used oil incomes to generate employment and fight against poverty. (Lin Hua)

Sustainable Development in Latin America and the Caribbean (pp. 22-31)

In Latin America and the Caribbean, as early as in the colonial period, great amount of resources was exploited and
the environment was starting to deteriorate. In the modem times, with the rapid movement of the industrialization drive,
the environmental issue has become all the more conspicuous.

By the mid-1980s, the high growth period of industrialization came to an end, but the environmental problem was
far from being resolved. This was mainly due to the following two reasons: On the one hand, globalization made it
possible to exploit more resources; on the other, Latin American governments did not design an effective mechanism to
manage the ways of tapping resources and protect the environment.

In the future, in order to reach the goal of sustainable development, Latin America needs to use environment-
friendly technology to open up resources, including the use of land, promote education for sustainable development, and

create an institution that can benefit ecological protection. (Zhao Lihong)

Foreign Banks in Mexico (pp. 32-34)

After the financial crisis in 1994, many foreign banks entered the Mexican market. The major reason behind this
new development was due to the following three aspects. First, Mexico has a large market, great potentials of economic
growth, several competitive sectors and the advantage of geographical location. Second, in order to gain the confidence of
the investors in the financial sector, the government of Mexico offered many incentives to the foreign banks. Finally,
Mexico has the largest banking sector in Latin America and there were many opportunities of making profits there.

The presence of foreign banks has exhibited positive results. For instance, it has benefited the stability of the financial
system. At the same time, efficiency and profitability of the banking sector have been on the rise, and the financial
system has become an important intermediate instrument in allocating resources for the whole economy. Finally, foreign
banks have contributed to the establishment of a sound mechanism for risk assessment, efficient management and prudent

supervision. However, foreign banks in Mexico tend to increase monopoly, raise service charges and cut employment.

(Hua Lin)

Chinese Workers and the Establishment of Diplomatic Relations

Between China and Mexico in History (pp. 60—64)

In the second half of the 19th century the rapid growth of the export economy in Mexico created great demand for

labor. Unlike Argentina, Brazil and some other Latin American countries, which relied on Europe for the importation of

labor force, Mexico attracted many workers from China. Therefore, Mexico took an active attitude towards the
establishment of diplomatic relationship with the Qing government of China. ‘

Chinese workers made great contributions to the early development of the Mexican economy. Entering the 20th

century, however, Mexico started to adjust its policies towards the Chinese immigrants. When the Mexican revolution

broke out, Chinese workers were discriminated, and violent expulsion took place in many places.  (Dong Jingsheng)



