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Are High Asset Individuals More Willing to Emigrate

—Effect and Mechanisms of Assets on Emigration Willingness

CHEN Li-wei, HUANG Rong—gui, GUI Yong
(School of Social Development and Public Policy, Fudan University, Shanghai 200433, China)

Abstract: Based on data from the “Social Mentality Survey of People Working in Shanghai (2022)”, this study explored the
relationship and underlying mechanisms between asset holdings and migration willingness. The findings revealed significant
divergences in migration willingness across asset groups: individuals with high financial assets or low housing assets exhibited stronger
inclinations toward migration. Two distinct mechanisms, which were the risk sensitivity effect and the housing deprivation effect, might
help to explain these patterns. For high—financial-asset individuals, their risk-sensitive mentality fostered pessimistic assessments of
socioeconomic development trends, thereby encouraging them to consider migration as a risk—aversion strategy. In contrast, those with
limited housing assets faced restricted access to adequate housing conditions, life opportunities, and welfare entitlements, amplifying
their perception of social inequity and motivating them to seek migration as an escape from structural constraints.
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