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Abstract: Based on a field investigation on 50 start—up founders and a questionnaire survey on 325
informants, this paper analyzes the rise and fall of entrepreneurship among returned Chinese migrants,
with a specific focus on their understanding of China’s social and business environments including policy
changes. It discovers the extent to which returnees’ knowledge may or may not have a positive impact on
their businesses. The research provides both empirical and theoretical evidence to policy makers working

on recruitment of returned overseas Chinese talents.
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