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THA & T3 s B RS 1681 5.355 3.351 0. 000 13. 200

M SRE S 4T S0 3

(— ) FEHET 25 R

R2EI T AR RAF X P FXAN AL B IEHE TR0 . 2R R, AR IE R AR B8 RA
55 P E AN B BT Z AR AR 1) HLB 2 R S A () S22 1 I 8 B A7 A5 e ] 2550 A 28 [l 1]
S50, AT LUE A AR RAF i 1 3 80P 5% KF B E . 511(2) 810(3) 81 (4) Figil(5) 72
FES (1) B9 FEAE b, 23 BN A ZRIE 2 Pl AR 5 4R . 48R BRI RS INASE G A2 &, 2 A
P BAF i RABOTE 5% WK B 2 IE, 59 (DAL ATEREE ARk thtn] WL, 4R [ py A2
NH BAF A0 rp A X BB B R (e b . s 2, R IE [ i A AN RS R A B, P R
XF i E R A BT
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%5H

MARE L, R, SR/

e ANF R o B X AN R

Hy % v BF 5

R2 HABREENHEMIIEERFNEIFER

o [ %71 B

(1) (2) (3) (4) (5)
ERIEEpO PN e X Ah B rFFE D rfr AN B ERIEEpO PN 7
0. 289 0. 303%* 0. 283 0. 276%% 0. 276%%
1 47 =
PABRER (0. 095) (0.095) (0. 095) (0.095) (0. 096)
0. 141 0. 330%* 0. 330%* 0. 330%*
/\‘ﬁ = ,'é\
AR BB A (0.114) (0. 124) (0.125) (0. 125)
1. 819k 1. 800 1. 798k 1. 798
- P2 P4
PRRNERRE (0.089) (0. 088) (0.089) (0.089)
AR E S5 E AL — 0. 1375 — 0. 136%#* — 0. 136%#
[E Py A= 7= S 25 (0. 036) (0.036) (0.036)
X . — 15. 768%%* — 15. 827 — 15. 83k
AR B SRR (2.309) (2.517) (2.520)
—-0.020 —-0.020
e —_—
AR PR (0.193) (0.193)
0. 006 0. 006
2R 38 [ I 2
AR BRI (0.004) (0.004)
. N, 0. 000
7R 38 [ 4 AR B (0. 005)
. 1. 730%* — 52. 354 81. 292 82. 188 82. 219k
e
(0. 669) (1.985) (19.353) (20.422) (20.445)
N 1 681 1681 1681 1681 1681
R-squared 0.892 0.892 0. 893 0. 893 0. 893
] % [ 5 34 P = = = j=>
AEAGY [ 5B RN & & s S o
WA 35 NBALRAT AR, ok oo 5 HUREAE 19%.5% A2 10% 89 K+ £ 2%
() ARG
Ry TR P A P TR R, A i AR 1 5 A ) AR i e — B e ARG T T AR Rk,
DA KXo 75w A S WAL B O 2, AT R 9 A P n] A
1. THAVE:, % iR ES Ok, AR SCEREUN B 8 BB N T B #- 7 P B Be /)

At %E@ﬁi&k&%%ﬂ)ﬁ—‘i‘i’lHuE‘J‘#é}\%yEﬁaﬁﬁ%ﬁﬂﬁ%ﬁ@a&ﬂfﬁo A R S
ARSI s A AR AR RO AL TRGRUKF , a2 E 2 N R st — P . Bk,
e T RRA R AR . RIS RAERS RIE SO R Z 5, 1 TR R AARE , 2 U 3 [ A
RR—FR R, ISR AR . HK, 1 TR R G it — P R R R 55
W 1)k e AL , 5 Jis A N 22 5| 3 S8 P AR — AR I R ] 8 B >4 Ml B UM T 37 S B I
PR R B TR . R A B B SO T 5 Z1 A A TR) R A 7R f i g

S5 Pt & i B 5 S B ) SR AR ST SR A L 4% AR SO, IR SCAR IR Bl e il B 22 A AR R SE3E
JIRAEE . NI, P s e AR OB 5 25 T A8 AR AP B A oG . O HL, Dy sl A% R I AR s AR 4>
A, B AL PR AE R A (1 D S 5 SO T8 A A A B S AR B A S R R e £
X ER AR NFEARTT I S BITE MR o X SER% ROPRSRE T 22 i 32 31) 25 It 2 2% Dy s BRI B0 2 ), 11 i >4 i

O o BT BRI - (B8 R 46 1 (et o [ fi Ll 0 A Bt — LU b [ A BBE BT A R )
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WREFEAFZER (FFR2BFH) % 54 %

S v E AN AR ST AT BORSE N R TR E , B X AN EE . WIS B E | o oA ARFR
BREME NN, FEILT Y0 A BAAF SRR R, IS IR T XA EXHb R %
o, RS S i A DR A AR O TE B R R R . R BRI, Dy S RS RBE AR R
i 7R3 R AR RS A7 A0 T EL AR RERS A g i i AH DG A A MR | o S SR vEAG TR A RS
BT v D X A P AR B I S MR B T R S A

FIEW T HTHEA SR RIEZER . 51(1) 550 (2) 2 A0 A T B AR B e a3 45 5, 5
RO iR AR FE e N8 A7 X v 5] OFDI A 52 e i 3 1E . 41 (3) 2l FH T B AR 5 J5 1 — o B [l
HEER, THAS G 180 3. 9 (4) BT TR R f5 /) BB mIASE A . 78 Z Bl A g5 8 Ae A
B RAF I AN T R BE 1% MK R 3 0 i, XRVIFEZ BN AE R R Z G %0 R e N AT
St X B i e AE i v [ OF DI A5 A 458K i 35 1E , A6 A [N o [ OF DI ELA (2 A FH X — S5 ok AR
fdt . TP E R Kleibergen-Paaprk LM S8 11 £, 55 T H A5 5512 H] Cragg-Donald Wald F 4t it 4, 45
FWITE 19% WKV B4R R B, ek 1 55 T HAR LRI , i 2 T 5 AR 5 0 ] R IR R, X B I AR
SO s RS R A O T RS 25 Y

#3 IATEZEAZSR
(1) (2) (3) (4)

BRI HETE A1) — BBl Z BBl
0. 298*** 0. 281 %%#%* 0. 548%***
HNFE RAF &
- - (3.15) (2.95) (8.07)
0. 243%*%*
T3 s 7% R
” (21.37)
ek Rekok skeksk — skskosk
BT 1.678 80. 391 6.331 47. 422
(2.51) (3.76) (4.11) (-21.14)
Kleibergen-Paaprk LM {f 15. 76%%#%*
Cragg-Donald Wald F & 456. 69%**
N 1681 1681 1681 1681
R-squared 0. 891 0. 892 0. 663 0.507
A o & = 2
I % [T 7 RO 2 2 b 2
AR 18] 5 RO & & & &

BLBA 465 P G EL, k  RIR R 10% 5% (1% 8 35 KT

2. SRS PIAR BE A bR A [T U5 v AR SO gt e A e A ] 2 e R A T S — AR B
DAk 58 10T U1 4 2R R e, BRDR A2 f AT i PRI AR BRUR PR AT R ME [T . 3R 4 o Fdi 5 PRy 1
BN Ui AL R e NS RA 30 v [ S AR BT A A T 2R BT 5% i9oK-F B0 IE . X%
A A B i [ OFDLAA (e #EAE X — 2518 MK THAR

(=) R A

DR ] U 45 SR A AS A, AR SCaH A SR (] DRSS R AR R A 193 R A LA R 42 ) Al 5 PR 2R
T3 AT AR A A 5

B o AR LR IEE TR AR SOR T T B RO AR o OG5 (] U 45 SR A AR v, A St
— s AR & OLS AR EAT JR Ml )7 . S5 RN 5 ffro B ffe Il IR B 5, A0 i e e A F%
FOAFEENS R E OFDI BT R BUKIH Lo 1E o X SRWIAR ST G518 AN 32 (B3 07 1% B 520, itk — APk S
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%5H

MARE L, R, SRR/ AR E XS EERT N WA

TSR AR
*4 TEFHEWHHMEEER
(1) (2) (3) (4) (5)
rE XA EESpOP N kA Fp A EMESpOPINER A r A1
E g gy WA= WA= WA= Ay
0. 258%: 0.261%: 0. 251 % 0. 248 0. 247%x
YN AES
(0.094) (0.095) (0.095) (0.095) (0.096)
0. 029 0.170 0.184 0.185
IR A 7 R
(0.116) (0.128) (0.131) (0.131)
1. 708 1. 694 1. 697 1. 697
r [ [ P A 7 R
(0.091) (0.091) (0.091) (0.091)
il E S5 hE A —0. 101%* —0. 099 —0. 099
[ A BE 2 (0.039) (0.039) (0.039)
— 13. 374 — 12, 7745 — 2. 749k
B EE A S R
(2.399) (2.762) (2.767)
-0.152 -0.155
ZRE N TR
(0.274) (0.274)
0. 005 0. 005
7R3 9 S
(0.004) (0.004)
—0.001
R FE AR
(0. 006)
n 2. 738k — 45, 908 67. 6085 64. 188 63. 988
fgiel
(0. 665) (2.069) (20.042) (21.901) (21.942)
N 1 602 1602 1602 1602 1602
R-squared 0. 895 0. 895 0. 895 0. 895 0. 895
] % [T 35 P P b & s
A7 [ 2 RN b P P s s

BL 355 MBS AFAER, * 0k R BIR R 10% 5% 1% 89 B Z KT,

o [ %71 B

2. JIBREERAEAY o REAS AR R] 5 B R 2003—2022 4F , 76 BLIWI ) 2 % T B et o i ad BB AR
B, BT A 2020 4F Z A R B S AT e S 0, DL e Tl T b — 4R R . O T RS
GRAF3 X B 45 587 AR B2, AR SCHIRR 1 2020 4F B 8E Ja FRREEATIR1H . % 6 RYLERE W], B AR IR
A B TE R BATIOR 25 TE X LR B R R v (0] U 45 SR A2 B R AR 03 O SE I , B 1R AR T

3. AR P R . RS E A BB R , 7R 18 1 ) 52 5 TR [R) AR 22 0 v [ b B4 B¢
PR BN . TR @R IR AT RX — RN AT RAGR . 4R IR T s A AR A
BANTE 5% W7 1 5 IR RAE AR DE 15K T, X kB R B i e fd

L FBES T

(—) T A0 [ 09 5 SR 20 Ar « o e I 3 2R 8 S A 4 E 7520 A7 X
SCA R — R A S A AR, B RE K — IR I AR AR B S X 3o D, B R T 2

@O MINKOV M and HOFSTEDE G: The evolution of Hofstede's doctrine. Cross Cultural Management: An International Journal ,
2011, 18(1).
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WREFEAFZER (FFR2BFH) % 54 %

SCAYE B B SO A LS AN 4E B A 36 A T BB BS (Power Distance) .1~ A & X (Individualism versus
Collectivism) . B AL 5 2L D (Masculinity versus Femininity ) AN & P38 (Uncertainty Avoidance) .
K H ] 5 3 LR (Long-term versus Short-term ) . H BN 5 29 (Indulgence versus Restraint) . B4
SCHR K 22 3 T8 R M B 4875 AN SCA 2k B2 945 43 EA T 31080, DI AR BCSC AR I B9 3 —F8 A 85, IF 4 L4
AZRIE B2 A d AR i, SR, ST AR SR o [ G 0 SCAR 2 B 450 i LA AR B, e i A4 L0 i A 1
SCALBE B4 o PR, 76 S TP 2 A 4, A SCAE B 82 R i 2 A S AR 2 AR 4, b v X A B 4 %
(OFDI) H i EI #1743 41, T AOUE A9 40 A1 LA AR 38 7R 24 SO B b A A 22 5%, TG 30 T 7 3 [

S TR AR NS RAEE b 0 Ah AR (OFDD 5200

x5 BRRBEHEEAER

(1) (2) (3)

(4)

(5)

rhE XN R E XA B XA B EEEROP TR pE XA B
A= oAt = WA= WA= Erdgeay
0.566™ 0. 345 0. 259 0. 29433 0. 295
1 =
FABRER (0.026) (0.032) (0.033) (0.031) (0.031)
0. 284 0. 360%*x* 0. 049 0.034
S I=RES] ES )53
AHEENEFRE (0.032) (0.032) (0.048) (0.051)
1. 654 1. 741 %% 1. 761 %% 1. 767
=] RS
"R YA 7 (0.073) (0.072) (0.068) (0.069)
IR [ 5 O A — 0. 237 0.013 0.014
SMEZEE (0.039) (0.045) (0.045)
— 0. 792 — 0. 669+ — 0. 640%#*
Rl St atiEE
AHERRSILRER (0.102) (0.098) (0.103)
0. 347 0. 360
/\Vé‘ l—l n =
AHEA RS (0.043) (0.046)
0. 032 0. 032
/\‘ﬁ ‘yzf:/\;@:‘ iy
AR EFERR (0.003) (0.003)
0. 004
Z< 18 3 AR ZLR
ARHEZARRR (0.004)
- 4. 820 — 49, 308 — 43, 934k — 46. 202 — 46, 519%%x
(0.207) (2.165) (2.275) (2.165) (2.195)
N 1681 1 681 1681 1681 1681
R-squared 0.221 0. 440 0. 468 0.526 0.526
F{E 475.999 438. 687 294. 159 265. 346 232.242
P 0. 000 0. 000 0. 000 0. 000 0. 000

BL 36T N BALR AT AR 0k R SRR 10% 5% 1% 89 2 F KT

TEA 3 AR JE b, AN 5 PR AL RE ™ AR I B 5 A I i sk A SO o o [ X A BB
(9 SRR G A 20 3 24 3 Ty 0385, DR R 0 3 DX T SC P 88 v 3 1P A 2 B PR R RO @),

T AR SO LA PSR HERE 0 A R BEA T 0 4 JRHORBEAT [T . AR I R T A
B2 B IS SO AR BEAR 0 IR H A S FE I H 300 16 5K IR R B g AAT AT BIF 53 0 0 AH 2 5080 o

@ B HCHCFREFL AT B HL( Motivation towards Achievement and Success )™, 4~ 0% FH 55 44 B o
@ MOHSIN A K M,LEI H,TUSHAR H, et al: Cultural and Institutional Distance of China's Outward Foreign Direct Investment
toward the 'Belt and Road’ Countries. Chinese Economy,2021,54(3).
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%5 MARE L, R, SRR/ AR E XS EERT N WA

ST ER 23 AR R AR SO 92 AN ZRE R P B TR AT A 61 S I K AT o 2, FLA Rl i A R
SRR

xo6 FIREHREMVEHEIIFER

(1) (2) (3) (4) (5)
hEXSANER: PEXSSNEE: hEXSNERE hEXANEE P EX AN

0.290" 0. 299 0. 286%* 0. 283 0. 2827
BB R AT
PABRER (0. 100) (0. 100) (0. 100) (0.101) (0.101)
0. 094 0. 259 0. 268%* 0. 270%
7R A | Hep=
AHEENER R E (0.121) (0.133) (0.135) (0.135)
1. 836%#* 1. 82 %% 1. 823%#* 1. 823%#*
] [ P A 7
i £ f (0.091) (0.090) (0.091) (0.091)
F [ 5 A Y [ R —0. 121%* —0. 119%* —0.119%%*
BEZE (0.041) (0.041) (0.041)
— 13. 4993 —12. 968 — 12. 9295
RiE F5db e 2
A E SRR (2.482) (2.882) (2.887)
-0.128 -0.131
LI NEEY
A *;" (0.289) (0. 289)
0. 005 0. 004
2R 38 [ R L
AR E SRR (0. 004) (0. 004)
-0.002
7R 18 [ AR B
AREEBRR (0. 006)
ES — skskck EES kk sk
- 1.597 51.998 62.319 59. 290 58.978
(0.706) (1.982) (20.756) (22.808) (22.847)
N 1498 1498 1498 1498 1498
R-squared 0. 895 0. 895 0. 896 0. 896 0. 896
] ¢ &1 58 47 = = = = =
AEAGY [ B RN & & 2 2 P

BLOA 455 N BAE R AT IR, * e ok B K 10% 5% 1% % T35 MK P

L ASHfE PERLEEFE A UAT,  UATFH T — St T AR EE MR MY A 2R, BA
1R UALAE 14 SO ) 0 5 7 110 3k A FTORL O] , A/ At o e T U AT (L 48 A 1 SC A D0 B fin Ik
FBEZS o ARSI SCIRHE BE 1 o0 BTG B e B SRR AR 53y UAT 5 1 50 43 VI T 50 23 B 2R A
Hor vk By PSR SRR ERUEE LU UAT 3808 50 43, Hob = AN 5800 43 81 UATIR T 50 19 43
D, 8 (1)FF(2) 25 F Bk, UALIET 50 FIREAR REUTE 1% M9/KF L8 3% UAT = T 50 iR AR
FHE 10% /KT 535 iE RECE S IR, X R ULE UALIKT 50 7319 I 5%, 4 A 8% RO v [ %A1
FAEAG R BEVE T BT S o T B 4 S DR T, A (R AN B 2 P R 3 0 SR AR v, AT S A 5 3
HAFAE RS 2 AR B R AR 3 A A I ) 5 Al N RS IS AR FIOC R Xk T A#
B 4k 25 B O Al A ST Rl O R R MERE TN 55 1A RS R b R B B A AU B R T
VEEIRE ST o RO 7R AT R M RS H s 1) FEL %, 42 B B3 AN Al A B B AT A <, 3o XSS ) 75 2

@© PRk LT ZERLA B AIVE LU A UAL 3 B854 50 53, oK & (BRI FE R B 2 SO S HAT AN i) s 1 AL
FEEEARAYAFAE , DL =S 580 73 2 UATIE T 50 70 AREAS o W8 L ) I3k TN AN B 5 14 M GE F) O e, 0% 48 R R
FHE L A8

« 65 -

hE41M  https://www.cnki.net



WREFEAFZER (FFR2BFH) % 54 %

FERAR . FEXFEMIIAEE T, WA 4 AR R AGAFEAE , A 48 98 3t m R T s BT 22 (7% Jo S A el A , DTG FIR
T % AR HE OFDI J7 i A FE T

x7 ERHEHMZNEEZRRRDEE

(1) (2) (3) (4) (5)
rhE XN B R E XA B o E XA B RO =R SO =R

B A= Er A B = B A FF A
0.298" 0.31 1% 0. 287+ 0. 283%* 0. 278%*
A 47 E=N
EABRAIR (0. 094) (0. 095) (0.095) (0. 095) (0.095)
0.137 0. 3415 0. 3507+ 0. 3447
538 [ =Y}
AEEENESRE (0.113) (0.123) (0.126) (0.126)
1. 808 1. 79355 1. 7925 1. 7785
g
PRENERE (0.088) (0.088) (0.088) (0.088)
i [E 5 KA A — 0. 152 — 0. 150%#* — 0. 147%%%
SMEEE (0. 038) (0.038) (0.038)
— 15, 949 —15. 53] —15. 5435
ZRiE R5db 5t
AR AR S AL (2.298) (2.701) (2.704)
~0.117 ~0.068
/\‘ﬁ = D i )
AREEA RS (0.275) (0.277)
‘ 0. 006 0. 006
2R T8 ] B S,
AAIE R (0. 004) (0. 004)
~0.002
R AR
?L@&*Tm (0. 006)
0. 002
57 5 JF
REFTHE (0.001)
N 1. 678 — 52, 02 82, 92 ] 80. 791 %% 80. 5907
: (0. 668) (1.985) (19.244) (21.330) (21.356)
N 1681 1681 1681 1681 1681
R-squared 0.891 0.891 0.892 0.892 0.892
[ 52 ] 5 R I T I IE &
ARy [ 58 BN I I I & &

BLA 46T MEAL R AFAEIR ,* 0k ok 5 51K K 10% 5% 1% 09 2 FHEKF ..

2. KW 80LTO,  LTOF80n] F T ik — 42X TR S Ak, L R AU i AR
ELUA K] 1 SO 8 AR Oy, DA ROGE A R A AR  T JRE EH BC ) % S D) A0 T RS 4 SR AR
TR AL o AR SCRR A SCAAE B 1) 43 B0 R AL B B AR 43k LTO F8 450 1 50 43 VIS T 50 43 1) 1 20 A
AR, L5515 (3) F81 (4) Fi7R , LTO 8505 T 50 AIREAR R EUFE 1% /K- 1 3107 LTO
FEBUE T S0 MR RBONA B 2% . 0=t T, B KB 09 S AE S AT TR S ), 40 255
AW RFR o TEXFER OIS AR AR R ) T 5 G b AR A 2 7 RIS VE DG &R, DT g v el 4%
e SN S IR L IS EE SIS v e = S LD ISP N i e S SR U RS
A Je o H LAl 18 X A8 9 55N, RE RS HE 20 2 M 20 B (0 A SH R, A 3 I IR A i R B2 2 Xk o [ kA
FLERCR I U A . TR SCIE S R, B8 RS AL S 4R U S 95 145 L, E I At 2 o ]
OFDI 1. &

@©  CHEHTEASE Y [E Y LTO 18 80153 3444 50 73, ELRERT A 2 SCH HAT S UMM , Sy AR AUt 36 w8 o it ) 5/, o
A i) TR B I o b F T IR 43 3 LTO H8EUI T 50 (A3l rh o Sty B Y i A~ A5 55 0 e U5l F AT AN B 2
i AR TR AR XE LU SRAS B U, S i) TR o it o 5t ) 23 B LTO 45 w50 B 4l
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%5 MARE L, R, SRR/ AR E XS EERT N WA

=8 Hofstede X4 EIEEI 2 A BV

(1) (2) (3) (4)
AHEERLBEE B (UADIR A0 EMERLBEE B (UAD W KIS R (LTO) R RITI £ (LTO) 5%

F50 F 50 F50 F 50
0. 525%+* 0. 120% 0. 056 0. 552+
A& &E =
PABRFR (0.111) (0.055) (0.055) (0.125)
PR R i B B
— sk — seokesk — B — sk
— 30. 929 51.618 60. 342 34. 965
(10.005) (7.151) (6.920) (11.059)
N 254 625 472 330
R-squared 0. 569 0.415 0.536 0.429
Ay ] 5 RN s P o s

BLOA 455 N BAE R AT IR, ox eifex 5 SUARE A 1% 5% A2 10% 99 K -F £ 2.3,

() BT A4E [ 9 5 Bk 20 A « X0 FE R 051

FIRYF (1) FNH(2) 52 BUAY 2 AR FE I Dy Ak B 8 5 A ek B S8 B REAS Jim R4 T 0 4 [T U1 45
SRR YHGORIE ED ROR E G, A RS RO o [ OFDI Y B S D i3 . — 7T, K ak [ 508
i B T O A T S T A YR PR, A AR RERERE T Rt o mh B e B R B I E A L2 |
XHERDAK L B = AT AR . 55— 7 T, B R 28 A R SR AR AR o A B Y 22 D s
Fit 2200 )y, S5 T ARG S M S AT 35 BN AR 22 A NN v [ OF DA% SR AR E/E
FIMIHN(3) FF (4) eI AR T A O iy — T AR E KA T - A [ A S5 5R . 25k, —
TR L GERIAR i — i Uk SR I R MO TE 1% 7K 2%, BAR —alf — 3% R AR Y
FRCE Tl — TR E S ATRERY SR T, AR Al A i)l —J 2k FE R, TR
32 3| [ BUR R B R BOR SR SRR , 2E TR 1 XA RS AR R [ AR SR M. il e
PR — TR E 5, v R AT RE AR AR B A R 45 A PR AR B 5 B AR L2 o e
G 3T REA IR DA ARy — i "V 2 L 55 e A BRSO T T ™ e B, S e i 1 (GEE
PGB 8 o EIE, A AR FEREAS 701 AR 2™, 36 1 i ] 45 85 LAt RIS 07 >4 il g ol ~J 1B A4 2 L
T, 0 P DG A R SR B — R B B AT, ST B TR IE AR A R 2R

®9 FEEEBERZEHSHDF
(1) (2) (3) (4)

KIKFEZ AELIREE i — BT R E R AEC—F— IR E R
0. 295%+ 0. 046 0. 168%+# 0. 451 %%
A E =
CABRAER (0.094) (0. 042) (0.042) (0.082)
A & I = I
_ kekck — kekck —_ kkck —_ skeksk
- 46. 838 36. 806 33. 484 49. 280
(12.151) (5.013) (5.581) (8.796)
N 313 984 948 349
Resquared 0. 548 0. 446 0.392 0. 568
Ay 18] 5 SN, I I I I

BLAA 46T MEALRAFAEIR , * 0k o0k 5 5K K 10% 5% 1% 09 2 F KT,

AT HLE A
B SCHAIE TR RS B R E XS BB AR AR B . AR A SO R SR TR B [
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WREFEAFZER (FFR2BFH) % 54 %

Pl 0 T B R, A S AR T [ 1 57 2 T R 2 5 B A VR o IR 5 SR AN 10 Bz, 91 (1) 2 3 T AR 1E
Pl 5 ) B g o AR R AR A v [0 A B AR R B 25 2R . A8 NS B A R B P g 58 B I
FRECH - 0. 045, HAE 5% /K E R IX R 2R T8 [ 5 v [l iy il 32 g s 3 14505, e AR ROK
o X AD BT B AR PR AR 0. 045 A FAAL , NS IIE 10 2. 41 (2) S B0 1 AR [ 52 ) T ik
XFHENFS RAR FE H [E XA B e 4 2 . AR AR RAF 5 5 52 5 TP IR A8 B I R ACK 0. 001, 3X
P AR IE [ 57 2y TR BRI LA B, A8 NS RN rh XA 4R 5% B e VR T 2535 0. 001 5457
WA RIS UE TR 3, R HAARE [ 51 5 T, H A B v ] OFDI A fE oA FH AR .
F10 FAPEABRALER
(1) (2)

X A B AR A Fp A B R A
— 0. 045%
e NS R A il 1 (0.017)
0.001%
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Influence of Chinese Immigrants on China’s Outward Foreign Direct Investment
SHI Baoguo, ZHU Wei, Wuren Tuya
Abstract: Based on the stock data of China’s outward foreign direct investment (OFDI) from 2003 to
2022, this paper uses a panel fixed effects model to explore the influence of Chinese immigrants on China’s
OFDI. The study finds that Chinese immigrants have a positive promoting effect on China’ s outward foreign
direct investment. This effect is stronger when the host country has a lower uncertainty avoidance index, a
longer—term orientation index, and is either a developed country or not located along the “Belt and Road”
initiative. The promoting effect is also moderated by institutional distance and trade openness: as the
institutional distance between the host country and China is greater, the promoting effect is weaker, while the
trade openness of the host country is higher, and the promoting effect is stronger.

Keywords: outward foreign direct investment; Chinese immigrant; moderating mechanism

Cognitive Empowerment and Psychological Adjustment: Influence of Social Participation on Aging
Attitudes among Older Adults LIU Yuping , PANG Hui

Abstract: In the face of the increasingly severe aging situation, older adults cultivating positive aging
attitudes through social participation will be an important driving force in building a society of active aging.
To further understand the influence of social participation on aging attitudes, this paper empirically examines
the influence of social participation on aging attitudes using data from the 2020 China Longitudinal Aging
Social Survey (CLASS) and applies methods such as multiple regression and instrumental variables. It also
explores the possible mechanisms underlying this effect. The research findings show that the level of social
participation significantly affects the aging attitudes of older adults. After addressing endogeneity issues using
instrumental variables, the estimated results remain significant. When looking at different groups, the
influence of social participation on aging attitudes varies across factors such as pension insurance, retirement
status, and gender. From a mechanism perspective, social participation mainly exerts a positive influence on
aging attitudes through cognitive empowerment and psychological adjustment. Based on these findings, it is
important to improve mechanisms for social participation among the elderly, actively create a positive social
participation atmosphere, and build an age—friendly environment to promote the transformation of older adults
from “passive aging” to “active enjoyment of aging. ”

Keywords: aging attitude ; social participation; aging society

Opportunities, Risks, and Responses to Empowerment of Generative Al in Text—-to—Video in
Development of Ideological and Political Education Discourse HE Wuhua, XU Rongpeng

Abstract: The core technologies embedded in text—to—video generative Al can transform the discourse
subject from “traditional and singular” to “emerging and diverse, ” shift the discourse content from “abstract
and static” to “visual and dynamic,” and change the discourse experience from “superficial participation” to
“adaptive immersion. ~” These three transformations can empower the development of ideological and political

education discourse but also give rise to potential risks such as “intelligent dependence,” “media distortion,”
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