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A Study on the Extended Tax-smcothing Modei Between Seigniorage and
Tax-Suioothiig Criteria in China

XIE Zi-yuan',YANG Yi-qun®
(1. Zhejiars University,Zhejiang Hangzhou 310028; 2. Ningbo Institute of Technology, Zhejiang University, Ningbo 315100)

Abstract: Using an extended tax-smoothing model, it empirically studies the relationship between seigniorage and
tax—smoothing criteria in China, which denies the tax~smoothing hypothesis.Based on the conclusion, it suggests that
fiscal and monetary policies be better coordinated so as to optimize the structure and minimize the cost of government
financing.

Key words: seigniorage ; tax—smoothing; ADF test
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Theory of the Principle of Freedom of Movement
in International Migrational Law

YU Fei-tao
(Zhejiang University, Zhejiang Hangzhou 310028)

Abstract: Movement of human beings is an important measure of human's survival and development.The right of
freedom of movement has already become a world—acknowledged basic human right, and accepted by the international
society at large.The principle of freedom of movement is a basic principle in the international migrational law.There is
no principle of freedom of movement in our present Constitution.It can't meet the need of the internal development and
international change. We should grant our citizens the right of freedom of movement by Constitution and law as soon as
possible.

Key words: movement;freedom of movement ; human right



