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Migration, Remittances and Development in Africa
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Abstract: In the recent years, global flows of remittances have become steadily larger and
more important as a source of development finance for developing countries. Remittances
provide substantial shares of household incomes and constitute the second largest capital flow to
developing countries — behind Foreign Direct Investment (FDI) and ahead of Overseas
Development Assistance (ODA).

In Sub —Sahara Africa, migrant worker remittances have become an important topic in
development finance and pro—poor financial services. This paper presents an analysis of migrant
remittances in Sub —Sahara Africa, while paying particular attention to Mali. The study
concluded that Remittances account for a substantial proportion of the incomes of states and it
will likely continue to be an important support for individual families and communities, and
local efforts to channel remittances towards infrastructure development and income generation

should be encouraged.
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