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through probing into the origin, evolution, implication and application of Level of Analysis Approach, aims
at revealing that interational relations are a complicated and dynamic system, and the study of which must be

undertaken in an integrated, multrlevel way rather than concentrating on merely one level.
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A Study of the Internal and External Value of Renminbi Exchange Rate on the Basis of Internation-
al Capital Flow by  Fan Desheng
Recently, alarge amount of international capital flows into China, which exerts great influence on China s e
conomy. On the one hand, given China s existing foreign exchange management system, it will result in the
increase of the supply of foreign currency on the foreign exchange market, and brings a revaluating pressure
to RMB; on the other hand, to avoid the negative effect brought by the revaluation of RMB, China s Central
Bank frequently buys foreign currency at foreign exchange market, causing the increase of funds outstanding
for foreign exchange and money supply. This excess money supply has resulted in the pressure of inflation
and the increase of asset prices in turn. The internal and external value of RMB deviates from each other.
This paper concludes that the current foreign exchange system makes the basic currency enlarge passively, and
loosening the control and restructuring the foreign exchange system are basic ways to address the current prob-

lem.

U.S. Economic Policy towards China in the Shadow of the Financial Crisis—The Economic and
Trade Politics Perspectives by  Gu Guoping
This article first analyzes the major factors that affect the Obama administration s economic and trade policy
towards China in the wake of the financial crisis from the perspectives of economics and trade politics, and
then gives a survey of the administration s actual economic policy towards China. The study finds that,
whether it is viewed from the perspective of economics or that of trade politics, the Obama administration has
been confronted with two competing sets of considerations in its economic policy to China. When it comes to
actual policy, the Obama administration has adopted a tw o track economic policy towards China, demonstra

ting both elements of cooperation and confrontation.
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Tentative Discussion on African Americans Class Division and Their Characteristics in the Post
Civil Rights Era by  Hao Kun
Middle class and underclass African Americans have emerged in America in the post civil rights era. Following
American mainstream values, middle class African Americans are gradually integrated into the mainstream so-
ciety while underclass African Americans have been further marginalized by refusing to accept the mainstream
values. Divergence and clash began to appear between middle class and underclass Africans Americans in their
ideology and expectations of American society. The uniqueness of African Americans is decreasing due to the
reality that America is facing a multr racial presence which requires America to deal with the white black rela

tion in the context of a multiethnic future.

The Study of Family Politics in South Asia by  Chen Jinying
Modern family politics means that some families can win the election more than once and take control of the
political power for a long time because they possess special resources. This of ten leads to intergenerational
continuity of power. Family politics is particularly prevelent in India, Pakistan, Sri Lanka and Bengladesh of
south Asia. It is rooted in the society and political development history of these countries. It is also related to
the under devel opment of party politics and to the political capital possesed by these families. Family politics
obstructs the development of party politics, and is the opposite of democracy. With the advancement of de-

mocracy, family politics is doomed to collapse.
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